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OATH OR AFFIRMATION

JONATHAND.CORPINA , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MERIDIAN EQUITY PARTNERS, INC , as

of December31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solelyislifat f>f a cusiomer, except as follows:

Signature i

PRESIDENT/CEO

Title

N JAY GETTENBERG
Notary Public,State of New York

No.01GE6180376
This report ** contains (check all applicable boxes): Qualified in New YorkCounty

(a) Facing Page. CommissionExpires March 8, 2020
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LERNER& SIPKIN
CERTIFIEDPUBLICACGoUNTANTSLLP

132NassauStreet.NewYork.NY10038 Tel212.571.0064/ Fax212.571.0074

Jay Lerner,C.P.A. JosephG.Sipkin.C.P .
jlerner®iernersipkin.com Isipkin@lernersipkin.cdkn

Report of Independent Registered Public Accounting Firm

To the Stockholdersof
Meridian Equity Partners,Inc.
c/oAccounting andCompliance International
40 Wall Street - 17*Floor
NewYork,NY 10005

Opinion on the Financial Statements

We have audited the accompanyingbalancesheet of Meridian Equity Partners,Inc.(the "Company") as of December31, 2018,the
related statementsof operations, changesin stockholders' equity, and cash flows for year then ended and the related notes and
schedules(collectively referred to asthe "financial statements"). In our opinion, the financial statements presentfairly, in all material
respects,the financial position of the Company as of December31,2018,andthe results of its operations and its cash flows for the

yearthenendedin conformity with accountingprinciples generally acceptedin the United States.

Basis for Opinion
These financial statements are the responsibility of the Company's management Our responsibility is to express an opinion on the
Company'sfinancial statements basedon our audit We are apublic accountingfirm registered with the Public CompanyAccounting
OversightBoard (United States) ("PCAOB") andare required to be independentwith respect to the Company in accordancewith the
U.S.federalsecurities lawsand the applicable rules andregulationsof the Securitiesand ExchangeCommission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Thosestandards require that we plan andperform the audit
to obtain reasonableassurance about whether the financial statements are free of material misstatement, whether due to error or fraud.

Ouraudit included performing proceduresto assessthe risks of materialmisstatement of the financial statements,whether due to error
or fraud, and performing procedures that respond to those risks. Such proceduresincluded examining, on a test basis, evidence
regardingthe amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used
andsignificant estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe
thatouraudit providesa reasonablebasisforouropinion.

Supplemental Information

The information contained in the "Computation of Net Capital" schedulehas been subjected to audit procedures performed in
conjunction with the audit of the Meridian Equity Partners, Inc.'s financial statements. The supplemental information is the
responsibility of the Company's management. Our audit procedures included determining whether the supplemental information
reconcilesto the financial statements or the underlying accountingand other records,as applicable and performing proceduresto test
the completenessand accuracy of the information presented in the supplemental information. In forming our opinion on the
supplementalinformation we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17C.F.R.§240.17a-S.In our opinion, the "Computation of Net Capital" schedule is fairly stated, in all material
resliects,in relation to the financial statementsasa whole.

Lemer & Sipkm CPAs,LLP
Certified Public Accountants (NY)

We haveserved asthe Company's auditor since2007.

New York,NY
February 4,20 19
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Meridian Equity Partners, Inc.

Statement of Financial Condition
Year Ended December 31, 2018

ASSETS

Cash and cashequivalents S 440,935
Due from broker 328,019
Commissionsreceivable 297,354
Rebate receivable 281,138
Other assets 26 939

TOTAL ASSETS S 1,374385

LIABILITIES AND STOCKHOLDERS' CAPITAL

LIABILITIES:

Accounts payable and accrued expenses S 533 262

TOTAL LIABILITIES 533 262

Stockholders' Equity
Common stock, 200 shares authorized, no par value, 10 shares issued and outstanding 50,520
Additional paid-in capital 168,000
Retained earnings 759,613

Less: Treasury Stock (137,010)

TOTAL STOCKHOLDERS' EQUITY 841,123

TOTAL LIABILITIES AND STOCKHOLDERS' CAPITAL S 1,374,385

See Independent Auditors' Report and Notes to Financial Statements
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Meridian Equity Partners, Inc.

Statementof Operations
Year Ended December 31, 2018

REVENUE:

Commission income S 5,693,967
Rebate income 3,837,791
Other income 78,069

Total revenue 9,609,827

OPERATING EXPENSES:

Rebates 3,651,145
Salaries,commissions and related costs 3,785,936
Commission expense 1,014,790
Data services 313,689
Professional fees 224,598
Meals, entertainment and auto 85,651
Telephone 86,225
Clearing fees 60,959
Rent 7,158
insurance 24,704
Regulatory fees 171,233
Errors 11,189
Office and other 49,985

Total expenses 9 487 262

INCOME BEFORE PROVISION FOR INCOME TAXES 122,565

Provisionfor income taxes 19,412

NET INCOME S 103,153

See Independent Auditors' Reportand Notes to Financial Statements
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Meridian Equity Partners, Inc.

Statement of Changes in Stockholders' Capital
Year Ended December 31, 2018

STOCKHOLDERS' CAPITAL, January 1, 2018 $ 869,785

Capital distributions (131,815)

Net income 103,153

STOCKHOLDERS' CAPITAL, December 31, 2018 $ 841,123

See Independent Auditors' Report and Notesto Financial Statements
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Meridian Equity Partners, Inc.

Statement of Cash Flows

Year Ended December31, 2018

OPERATINGACTIVITIES:

Net iricome $ 103,153

Adjustments to reconcilenet income to net cash provided by
operating activities

Depreciation expense
Changes in operating assetsand liabilities

increase in commissionreceivable (15,827)
Increase in receivable fromclearing broker (55,699)
Decrease in rebate receivable 203,182
Decrease in other assets 90,059
Decrease in accounts payableand accrued expenses (216,441)

Net cash provided by operating activities 108,427

INVESTINGACTIVITIES:

Purchase of property,plant, equipment

Net cash used by financing activities -

FINANCING ACTIVITIES:

Capital distributions (131,815)

Net cash used by investing activities (131,815)

NET DECREASE IN CASH AND CASH EQUIVALENTS (23,388)

CASH AT BEGINNINGOF YEAR 464,323

CASH AT END OF YEAR S 440,935

Supplemental cash flow information

Cash paid during the year for income taxes $ 4,500

See independent Auditors' Report and Notes to Financial Statements
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Meridian Equity Partners, Inc.

Notes to Financial Statements

Year Ended December31, 2018

1.Organization and Nature of Business

Meridian Equity Partners, Inc.(The "Company") is a NewYorkState corporation formed for the
purposeof conducting business on the floor of the New York Stock Exchange ("NYSE").The
Company is registered as a broker-dealer with the Securities and Exchange Commission ("SEC").

The Company operates under the provisions of Paragraph (k)(2) (ii)of Rule 15c3-3 of the
Securities and Exchange Commission and, accordingly, is exemptfrom the remaining provisions
of that rule. Essentially,the requirements of Paragraph (k)(2)(ii) provide that the Company clears
all transactions on behalf of customers on a fully disclosed basis with a clearingbroker/dealer, and
promptly transmits all customer funds and securities to the clearing broker/dealer. The clearing
broker/dealer carries all of the accountsof the customers and maintains and preserves all related
books and recordsas are customarily kept by a clearing broker/dealer.

2.Summary of Significant Accounting Policies

Basis of Accounting
The financial statements are prepared using the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. Revenue is recognized
when earned, while expenses and losses are recognized when incurred.

Cash and Cash Equivalents

The Company considers demand deposited money marketfunds to be cash equivalents. The
Company maintains cash in bank account which, at times mayexceed federally insured limits or
where no insurance is provided. The Company has not experienced any losses in suchaccounts
and does not believe it is exposed to any significant credit risk on cash and cashequivalents.

Revenue Recognition
On January 1, 2018, the Company adopted the Financial Accounting Standards Board ("FASB")
Accounting Standards Codification ("ASC") Topic 606 by applying the modified retrospective
approach. The adoption of FASB ASC Topic 606 did not havean impact of the recognition of the
Company's primary sources of revenue . The timing of recognition of substantiaily all of the
Company's remaining revenue was also not impacted, and therefore the Company did not record
anycumulative effect adjustment to opening equity. Substantiallyall revenue is generated through
commissions earned for executing trades for clients, which settled two days after the trade is
executed.The securities transactions (and the recognitionof related income and expenses) are
recorded on a trade date basis. There is no material difference between settlement date and trade
date.

Lease Accounting
in connection with new FASB standard 842 regarding leases, which takes effect as of the first day
of the fiscal year after December 31, 2019, management hasevaluated the financial impact the
standards will have on the Company's financial statements using a modified retrospective transition
approach. As of January 1, 2019, the Company does not maintain any leasesin excessof a one year term.
As such, the Company does not have an obligation to record a right to use asset or an offsetting lease

obligation. There will be no impact to the Company's net capital.

Income Taxes

The Company has elected to be treated as an "S"Corporation under the provisions of the Internal
Revenue Code and New York State tax regulations. Under the provisions, the Company does not
pay federal or state corporate income taxes on its taxable income. Instead, the stockholder is
liable for individual income taxes on his respective share of the Company's taxable income.The
Company continues to pay New York City general corporation taxes.

6



Meridian Ecluity Partners, Inc.

Notes to FinancialStatements
Year Ended December 31, 2018

Furniture and Equipment
Equipment is carried at cost and is depreciated over a useful life of 5-7 years usingthe straight-
line methods. Organization expense is amortized over five years using the straight-line method.

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires Management to make estimates and assumptions that
affectthe reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities as of the date of the financial statementsand the reported amounts of revenue and
expensesduring the reporting period. Actual results could differ from those estimates.

3.Profit Sharing Plan
The Companyis a sponsor of a defined contribution profit sharing plan for its eligible Contributions
to theplan, if any,are determined bythe employer and come out of its current accumulated profits.
The employer's contribution for any fiscal year shall not exceed the maximum allowable as a
deduction to the employer under the provisions of the IRS Code Section 404, as amended, or
replaced fromtime to time. The Company's liability to the plan as of December31, 2018 was $0.

4.Commitments

Office Leases

The Companyoccupies one office premise under a month to month lease.

5.Indemnifications

In the normal course of its business, the Company indemnifies and guarantees certain service
providers against specified potential losses in connection with their acting as an agent of, or
providing services to, the Company.The maximum potential amount of future payments that the
Companycould be required to make under these indemnifications cannot beestimated. However,
the Companybelieves that it is unlikely itwill haveto make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications.

The Company provides representations and warranties to counterparties in connection with a
varietyof commercial transactions and occasionally indemnifies them against potential losses
caused by the breach of those representations and warranties. These indemnifications generally
are standard contractual terms and are enteredinto in the normal course of business.The

maximum potential amount of future payments that the Company could be required to make under
these indemnifications cannot be estimated. However, the Company believes that it is unlikely it
will have to make material payments under these arrangements and has not recorded any
contingent liability in the financial statements for these indemnifications.
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Meridian Equity Partners, Inc.

Notes to Financial Statements
Year Ended December31, 2018

6.Financial Statements with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securities for a diverse
group of institutional and individual investors. The Company introduces these transactions for
clearance to anotherbroker-dealer on a fully disclosed basis.

The Company's exposure to credit risk associated with non-performance of customers Infulfilling
their contractualobligations pursuant to securities transactions can be directly impacted by volatile
trading marketswhich may impair customers' abilityto their obligations to the Companyand the
Company'sability to liquidate the collateralat an amount equal to the original contracted amount.
The agreement betweenthe Companyand its clearing broker provides that the Company is
obligated to assume anyexposure related to such non-performance by itscustomers. The
company seeks to control the aforementioned risks by requiring customers to maintain margin
collateral in compliance with various regulatory requirements and the clearing broker's internal
guidelines. The Companymonitors its customeractivity by reviewing information it receives from
its clearing broker on a daily basis, and requiringcustomers to deposit additional collateral, or
reduce positions, when necessary.

7.Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(15c3-1), which requires the maintenance of minimum netcapital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall notexceed 800% in the first year of
operations, and 1500% in every year thereafter.At December 31, 2018, the Company had net
capital of $746,669 which was $711,118 in excess of its required net capital of $35,551.The
Company's aggregate indebtedness to net capital ratio was 71.42%.

8.Subsequent Events
The Company has evaluated events and transactions that occurred between January 1, 2019 and
February 4, 2019, which is the date the financial statements were available to be issued,for
possible disclosure and recognition in the financial statements.
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Meridian Equity Partners, Inc.

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
Year Ended December31, 2018

SCHEDULE 1

TOTAL STOCKHOLDERS' CAPITAL QUALIFIED FORNETCAPITAL S 841,123

ADDITIONS TO NETCAPITAL

Concession agreement liabilities 309,468

DEDUCTIONS ANDIOR CHARGES:

Non-allowable assets: (403 922)

NET CAPITAL S 746 669

AGGREGATE INDEBTEDNESS:
Account Payable and Accrued Expenses S 533 262

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 5 35,551

Excess net capital S 711,118

Excess Net Capital less greater of 10% of aggregate
indebtedness or 120% of the minimum dollar amount required S 657 792

Percentage of aggregate indebtedness to net capital 71.42%

There are no material differences betweenthe preceding
computation and the Company's corresponding unaudited Part il of
Form X-17A-5 as of December 31,2018.

See Independent Auditors' Report and Notes to Financial Statements
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Meridian Equity Partners, Inc.
Exemption Report

Securities and ExchangeCommission
100 First Street, NE
Washington, D.C.20549

To whom it may concern:

Meridian Equity Partners, Inc. (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§24o.17a-5,
"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as
required by 17 C.F.R.§ 24o.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§ 24o.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k.): [(2)(11)]

(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 15c3-3
throughout the most recent fiscal year without exception.

I, Jonathan D.Corpina ,swear (or affirm) that, to my best knowledge and belief, we did not
identify any exceptions to this exemption during this period.

Ti e: CEO



LERNER& SIPKIN
CERTIFIED PUBLIC ACCoUNTANTS LLP

132 NassauStreet, NewYork,NY10038 Tel 212.571.0064/ Fax212.571.0074

JayLerner, C.P.A. Joseph G.Sipkin, C.Pj.
jlerner®lernersipkin.com Isipkin@lernersipkin.com

To the Stockholders of
Meridian Equity Partners,Inc.
c/o Accounting and Compliance International
40 Wall Street, 17th Floor
New York,NY 10005

Reportef Independent Registered Pyblic Accounting Firm

Gentlemen:

We have reviewed management'sstatements, included in the accompanying Exemption Report, in which
(1) Meridian Equity Partners, Inc. identified the following provisions of 17 C.F.R.§ 15c3-3(k) under
which Meridian Equity Partners, Inc.claimed an exemption from 17 C.F.R.§240.15c3-3: k(2)(ii), (the
"exemption provisions") and (2) Meridian Equity Partners, Inc.stated that Meridian Equity Partners, Inc.
met the identified exemption provisions throughout the most recent fiscal year without exception.
Meridian Equity Partners, Inc.'s management is responsible for compliance with the exemption
provisionsand its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting
OversightBoard (United States) and,accordingly, included inquiries and other required procedures to
obtain evidence about Meridian Equity Partners, Inc.'s compliance with the exemption provisions. A
review is substantially less in scope than an examination,the objectiveof whichis the expressionof an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,basedon
the provisions set forth in paragraph k(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Lerner & Si 'n CPAs, LLP
Certified Public Accountants (NY)

New York, NY
February 4,2019
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MERIDIAN EQUITY PARTNERS, INC.

Schedule of the Determination of SIPC Net Operating Revenues and
General Assessment

For the year ended December 31,2018



LERNER & SIPKIN
CERTlFIEDPUBLICACCOUNTANTSLLP

132 Nassau Street.NewYork.NY10038 Tel 212.571.0064/ Fax 212.571.0074

Jay Lerner;C.P.K. Joseph G.Sipkin.C.Pj.
iterner@lernersipkin.com jsipkin®lernersipkin.com

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To theBoardof Directors of
Meridian Equity Partners,Inc.
c/oAccountingand ComplianceInternational
40 Wall Street,Suite 1704
New York,NY 10005-1304

Gentlemen:

In accordancewith Rule 17a-5(e)(4)underthe SecuritiesExchangeAct of 1934andwith the SIPCSeries600 Rules,we haveperformed
the proceduresenumeratedbelow,which were agreed to by Meridian Equity Partners, Inc.and the Securities Investor Protection

Corporation(SIPC) with respectto the accompanyingGeneralAssessmentReconciliation (Form SIPC-7)of Meridian Equity Partners,
Inc.fortheyear endedDecember31,2018,solely to assistyou andSIPC inevaluatingthe Meridian Equity Partners,Inc.'scompliance
with the applicableinstructions of theGeneralAssessmentReconciliation(FormSIPC-7). Meridian Equity Partners,Inc.'smanagement
is responsiblefor the Meridian Equity Partners,Inc.'scompliance with thoserequirements. This agreed-uponproceduresengagement
wasconductedin accordancewith attestation standardsestablishedby thePublic CompanyAccounting OversightBoard (United States).
The sufficiency of theseprocedures is solely the responsibility of thoseparties specified in this report. Consequently, we make no
representationregardingthe sufficiency of the proceduresdescribedbeloweither for the purposefor which this report hasbeenrequested
or for any otherpurpose.The procedureswe performed andour findingsareas follows:

1- Comparedthe listedassessmentpayments in Form SIPC-7 with respectivecashdisbursementrecordsentries,noting no differences;
2- Comparedthe Total Revenueamountreported on the Annual Audited ReportForm X-17A-5 Part III for the year endedDecember
31,2018with the Total Revenueamountreported in the Form SIPC-7for theyear endedDecember31,2018,noting no differences;
3- Comparedany adjustmentsreported in Form SIPC-7 with supporting schedulesand working papers,noting no differences;
4- Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedulesand working papers
supportingthe adjustments,notingnodifferences;and
5- Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was originally
computed,noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion on
compliancewith the applicable instructionsof the Form SIPC-7. Accordingly, we do not expresssuch anopinion. Had we performed
additionalprocedures,other mattersmight havecome to our attention that would have beenreportedto you.

This report is intendedsolely for the information and use of the specifiedparties listed aboveand is not intended to be and shouldnot
beusedby anyoneother than these specified parties.

Very truly yours,

Lemer&.Srp * CPAs, LLP (NY)
February4,2019



MERIDIAN EQUITY PARTNERS,INC.
Scheduleofthe Determination of SIPCNet OperatingRevenuesand GeneralAssessment

For the year endedDecember31,2018

Determination of SIPC Net Operating Revenues:

Total Revenues(FOCUS line 12/ Part IIA line 9) S 9,609,827

Additions -

Deductions (4.726.894)

SIPCNet Operating Revenues S 4,882,933

Determination of General Assessment:

SIPCNet Operating Revenues: iL_4.882.931

GeneralAssessment@.0015 7,324

Assessment Remittance:

Less: Payment madewith Form SIPC-6 in July, 2018 (3,640)

Assessment Balance Due . S 3.684

Reconciliation with the Company's Computation of SIPC Net Operating Revenues for the
year ended December31,2018

SIPCNet Operating Revenuesascomputed by the Company on S 4,882,933
FormSIPC-7

SIPCNet Operating Revenuesascomputedabove 4,882,933

Difference S -



SECURITIES INVESTORPROTECTIONCORPORATION

SPC-·7 e.o.sox sales 2*0°2""s'7n1gto3nND.C.20090-2185 , SWC·-7
(35-REV 6/17) GeneralAssessmentReconelliation (35-REV 6/17)

For the Hscalyear ended December31.2018
(Read carefully the instructionsIn your WerkyngCopybefore completingthis Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member,address,DesignatedExaminingAuthority,1934Act registrationno.and month in whichfiscal year ends for >-
purposesof the audit requirementof SECRuis 17a-5: EL

Note: Il anyof the informellosshownonthe o
Meridian EquityPartners,Inc j maltinglabel requirescorrection,pleasee-malt

40 Wall Street,Suite 1704 any correctionsto form@sipc.organdso
New York,NY 10005 ladicate on the formnied.

Nameand telephone numberof personto CC
contact respecting this form.

Jay Gettenberg 212-668-8700 N

2. A. GeneralAssessment(item 20 from page2) S 7,324

8.Lesspayment madewith SIPC-6 filed (exclude interest) ( 3,040 )
July 24, 2018

DatePald
C.Lessprior overpaymentapplied ( ) .

D.Assessmentbalancedue or (overpayment) 3,684

E. Interest computedon late payment(see instruction E) for daysat 20% per annum

3,684F. Total assessmentbalance andinterest due(or overpayment carried forward) S

G.PAYMENT: i the box
Check malled to P.O.Box Funds Wired
Total (must be same as F ve) S 3,684

H.Overpayment carried forward $( )

3.Subsidiaries(S) andpredecessors(P) included in this form (give nameand 1934 Act registration number):

The SIPCmembersubmittingthis formand the

personby whom it is executed represent thereby Meridian Equity Partners, Incthat all Informationcontainedherein is true, correct
and complete. (Nameel rpota .P rtnership or other organizallesi

olhorized Signattite)

Datedthe23rd day of January , 20 . Accountant
(Titts)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an eastly accessible place.

= Dates:
Postmarked Received Reviewed

u.s
E Calculations Documentation ForwardCopyu.s
ex:e...,Exceptions:

c5 Disposition of exceptions:



m

DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

' Amountsfor the fiscal period
beginning.rmyi.rote

• andending mat.m

Eliminate cents

ae.mNoairevenue(FOCUSLine12/PartilA Line9,Code4030) $ 9,609,827

26.Additions:
(1)Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotincluded above.

(2) Netlossfromprincipaltransactionsinsecuritiesin tradingaccounts.

(3) Notlossfromprincipaltransactions incommoditiesin trading accounts.

(4) laterestanddividendexpensedeductedindeterminingliem23.

(5)Netlossfrommanagementof orparticipationin the underwritingor distributionofsecurities.

(6)Expensesotherthanadvertising,pilnting,registrationfeesandlegalfeesdeductedindeterminingnet
profitfrommanagementoforparticipationinunderwritingordistribullenoi securities.

(7)Notlossfromsecuritiesin lavestmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfromthedistributionof sharesof a.registeredopenendinvestmentcompanyorunit

investmenttrust,fromthesaleof verlableannuitles,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageand clearancepaid to other SIPCmembersinconnectionwith 4 726 894securitiestransactions, : •

(4)Reimbursementslot postagein connectionwithproxysolicitation.

(5)Nelgain fromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (I)certificatesofdepositand
(ii) Treasury-bills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
from issuancedate.

(7)Directexpensesof printing advertising andlegaf feeslacurredin connectionwith otherrevenue
relatedto thesecurillesbusiness(revenuedefined bySection16(9)(L)of theAct).

(6) Otherrevenuenotrelated either directly or indirectly to the securitiesbusiness.
(SeeinstructionC):

(Deductionsinexcessof $100,000requiredocumentation)

(9) (i) Total interestanddividend expense(FOCllSUrie 22/PARTllALine13,
Code4075plus line2b(4} above)but notin excess .,
of totalinterestanddhridendincome. $ '

(II) 40%of margininterest earnedoncustomerssecuritles
accounts(40%of FOCUSline5,Code3960). $

Enter the greaterof line (1)or (li)

Totaldeductions 4,726,895

2d.SIPCNetOperatingRevenoes § 4,882,932

26.GeneralAssessment@.0015 Rate effective 1/1/2017 s 7,324
(topage1,11ne2.A.)


